
REVIEW OF THE
WEEK IN FINANCE

Success of German Arms
and Longer War Cause

Change of Plans.

FINANCING COTTON
CAUSES ANXIETY

Porcigt l xchange Still High
Currency Not in Demand

Bank Deficit lower.
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t'«i to i 'nation caused by Ku-
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don money market. Rates ncre, how¬
ever, were firm, closing at around
6.0T75 for sterling cables, an.l P.07 for
demand. Little WMÜMM HI done in
francs.
The condition of general baglBOgl re¬

ceived more attention when it was
Tealizod that nuhtnry operation** wore
not » matter to en.i in a few week*.
M«>rt* corpoTatioai have psMOgd ai ;

¡ronerl dirideada, and tl'«> International
Steam Pama Company, which In July

I «eemrd to have arranged its tin..:..
found U necenary to take nfuge In
the courts thronen a rolaatary r.

«eivcrship. In the steel trail.« in-
(«nines from abroad eontinaed, '

taal orders tor e\r«'if had not jrel b
'gun. I.arpe shipments to for«>ign
tries el hilhed steel aie « «. | I
howesror, «\«dually when transporta¬
tion an.l financial arnngementi with
on ign countries ai.- completed, be

cauae of the freat redaction In manu

facture liy steel warhg In tir.:;! Brit¬
ain an.l on the l'ont.neuf. Doi
orders have been light, b'it mills here
have bean as busy i.s in July. Prices
for finished products hav«. in .«or

»tsu « i. rn raieed. I';»: iron eontin«
aed dull

Hank nf Kngland Galai I.«.Id
The Hank of England*! metalli«

rerve wai reitored in the week's retui
to ¡«bout the figure «>f the last of July,
bat the proportion of reserve to liabil
tlei at 17.63 «a< If-, than ore half
that at the «nd of last month. A

e thi £6,000,000 in bul¬
lion aided m the gain «>;" as ei r« i
ct-r.t oTor the reeerve percentage of thi
week before The ioi.ri Item showed .

advance of £16,000,000 where the week
before it had been¿24,000,000,soa1 last

iliCJ of the ban* in frei ly
trig the marke*, seemed to he mak
impression. Outiide rates f..r money
.¦tul disconnl were raaier before the
werk had eloied,and the regular banks
wore reported »> baring none
thing toward taking ,p patt
it uni b ,r.i«'r..
No official returns are being received

fiom the banki of Prange gnd Gar-
many, bal ;« private cable manage
placed tie Reichibank'g reiersre at
K82.000.I.igainst M23.000.0p0 at the
end of .Uilv. with an idvanc«
tion of $473,000,000 to |1,(.,000,000. In
Paris eoin is being hoarded and paper
notes of small denomination were

being printed to Mrvi as change.
Hero the Clearing House statement

of averago conditions showed the
i'rr'rr I n reserves, reduced nearly $9.«

I, Currency demands by interior
institutions were light and easily met

in emergency not«ss, with considerable
pain resulting to Mew York oi

movement. There were even some in¬

stances of return of Aldrich-Vre«
bills to this c.ty in the origina]
ages in whk i they ware shipped. So
c;,«h holding! by clearing honae
tutions made n gain of more than 16.«
B00.000. Non-member bank* ai l<
well by transferring gold to institu

that needed it. the State Banking
Department reporting g decrease of
around $.'00,000 from this cause. Loans
at laat wen the decree
¡ng about 11,600,000, end deposil
tf nearly 110,000,000. Some n

meat of eleai i g boon eerl
reported.
Money rutes during the week snowed

practically no change, banks loa
ly. If loans meant
emergí ncj cuttci

stead of credits on the brink's
inereaiing reserve requirements
time of Impaired reaervea, rates
be expected to relax, but as

r.ew notes are of principal me in pa;.
.- m balances, meeting

emandi of interior COTTespo
| payroll needs.

COURSE OF WEEK
IN COMMODITIES

Sharp Advance in Grain
Prices-All Foodstuffs
Higher.Cotton Dull.

While there wi
at timea, thi general trend of the grain
markets in the week just ended
been upward, wheat especially iht
some marked advance-*, the aggregate
incitases for the month having
fron 26 to 21 centa. This hai no!

tnrbc e gi
but has attracted the attention

onntry. and much ol th« ¦

vanee hai been attributed to

aged as far a^ poilible ;. con»
trade. It has all

ted hei
from i nrope foi supplies, one calcula-
tii .¦ showing that with the K

a'.'.'.-.- cut oil from iti reg
Ii the Tinted States might be

.ailed on for 8,000,000 or 0,000,000
bushels a week, with tl;.- possibility of

ling oi even (».000,000 bushels a

week a ssottet of sasseh moment. All

the statistics of the week arere bullish.
The American available lUPply de«
cíe.i id 2,486.000 buiheli, againit a de-

ereaie In the mum week »it year «if

only 276,000 bushela, and the world's
.upply decreased 2^86,000, againit in

Increase in the some week lajt faut «'¦

2,124,000, The wheat itoek of ll
world i« non put a» i!',/.«*.".bush«
against 125,179,000 a year ago,

enormoui quantitiei of groa
gram deitroyed by moving armies an

other enormous quantities left unculti
vated and unharveited by the a th«
-fan al ". mea ¡rom agrii
¦taita, the grain il certain to become
.career and of mora value. Great Brii
ain ha* nal rally been thi largeil pur-
chaaei In thii market, although other
cour.tr.«* bavi bid for inppliei, nota¬

bly Ol Hour, it having been lean id ri
eently that upward ol a million barrels
hav«' bean cm.traced for sir;,.- the >.. u

I be call tor Hour hai bi i n .¦

irr. at that Canadian wheat hn
bought .n this country and ihipped to
Canadian mills for manufacture it.'«« u

,i for t h«* Bngli h mai ¦-'

'II«- added to by >i"
..i of Hour, a bo v-vi«-

.' «,i stock and bave hud to
the market ,11

1 :¦. it, addition to all
thi Ruaiiaa crop «.( winter wheat bi *

been damaged by storms. Bird the e\-

Imita' if aiy. will be much
I t nan usual the An:, ntlni
ng very httle wheat, the Aus¬

tralian outlook II v iv unfa\ ora!.I.
most es then being in the
¡hands oi the mtilere; the Indian mai
hot i< verj -tiorg and the Canadian
'crop, it is eitimated, will he 60,000,000
bushel-, !<.-* than it was last «.«ar. AV
th«**-.* thiagi uplain t!ie bullish ten¬
dency In the market, and while there
will undoubtedly be some sharp de
cimes at times they will more likely
be due to a .le.-rrc to t:,k.' profits .11

sight than to any BMtcrial ehangi
mderlying conditions 'I he nal

ufere« 1 is thai thi American wheat
grower «will greatly increase ¡us acre-
sire for next season, as even with a

greatly iaereaeed yield there will itill
be a good and profitable market for :11s

crop The dosiog jir.ee of No. f *,..|
wheat en Saturday in the cash trunk«:
Wai |1 ).¦¦., against <>«<¦_ cents a
month ago, anü '.««...¦j cents loi thi
«rune «¡r.'e last yinr.

i rn reach* d new high levels fg
laeeaoa, b«mg helped by the si
of the wheat market and the probabil¬
ity that the «'op would be something
lik 300,000,.1 buiheli und« r thi
quiremeati or th>* country. One
in the eon 'r.nie wai 'he aigomenl
that 'he merca«!',! eipoii demani
oats would serve to 11.crease the valu«
of corn. Latg in t'he week, ho
taiméis showed n ore willingni
send «up*.le- IO market, but the decline
of Friday dm t«i thil was made up by
gains on Saturday, and the market

I closed firm. 'J ho last cash, prico for

¿N'o. 2 mixed, 90 cent«, compared "'«»h

|82»<i cents a month ago, and the sanie

figure for a year ago.
Hcaw export »ales of en's made «bat

market only a little less prtivo than
aah.-Ht. and » 11« w high level for 'he ns-

toa was reached, with fanners holding
tor bigher i;,,h and b mi««- and Hrl-

Fium among tha hi.!<!..« «. 1 he m I
domestic tnele -was alee a featura, ami

the only des-Unes of the
ireeh wen «lu«' te prall! taking, N-"

white « losed m the « i1-'» >'«!" " ' "' "

41',. a nonth ago and i"¦ «.«* "<

date last j
l;v,. i -, . ,. howed ;«'« op«

arard trend, th« set on lb« s

sumption .« i«.' tl .. fonign di nsanil
would I the ible irplus
of thie «

«niton («inferen.«1 and Krptirt.
The two t. »tin« of mt. i« ' in the

m marke! an tl-.«« governm«
p.«»:. «hi«- to-day, and the Hi
erenc« the i- pn ei tal.¦ of lb?
New Yoik nnd New Orleans exch
lend 'li.« Liverpool Cotton Aaaociation
on «tie settlement >'i' outstanding m

t- .: ational commitmente. The !¦«
previona repott covered ttie condition
to July 25, was bullish m it- tendency,

., .i.i probably hare boosted pi ice
had the exchange been open the nexl
day. Present indienti« '. ere

.- «.'port will be of n «bearish
nature, «ine t<> the brilliant prospects
t..r tl;.' «roi«, which t.«««' bids fair t"

tie «.-' good proporl on Mthough
.n fut nés b.¡is been stopped.

there have been .a. nil «..les of "«lis-
. -.-" COl .¦.:! .'. pot I'll' is lit !'i oin .«

reported low <>: 7c in Texas to s'«c or
tin- Augusta, < a., market. These

price« m >- i.ot ace« '''. «i » -. t" ^'

true value ot tl-..« staple, however, al
though ti.ty show that the pi

I Could not lina <¦ liei-n niain-
,i at the level oi July 31 if the ex«

change had nmained open,,
The announcement from vVa

t! ut the government had decided on
what practically amounted to a valor«

on plan for the nlief of -growers
\mis regarded as indicating an early re¬

sumption of the cotton business of tin
.¦ hough the question ol price

on which the proportion of emergency
-currency would be issued against «van«
houae receipt* has not boon settled.
Some want the government to name a
price, and so get things moving, aaii.'.e
others contend that issuing banks an
in a better position to determine the
a-.nue of the staple on which they will
advance t.". per cent. The question of
New York-Liverpool Straddles aaii!
keep tli«. local trade busy foi s little
time, but it Is exepected that an

,¦ .1 working basis «ill be reached
in time to avert any very grce,'
.hist as they Befand at present Liverpool

the best end of the ban .¦'¦ h ¦'

the trade ¡i in too precarious s eondi«
..« allow of much hag¬

gling over anything except
very great imports

Migar Quiet hut linn.
sugar trade rently

settled down to aw;.:' developn n< al¬
though there is no weakn« ;..rent.
hei «¦ hs e bei n some rec« ons from

the tot ..:' the bulge, but they
have been due mainly t.. the fact that
lun down supplies have been replen¬
ished and the demand from ! iropa has
slackened .« little. Europe <*¦ i.¦ .ï111.1
with hi
new ei op iba for sfa ipm« ni in J
ary-March, bul loeal refli been

Id contract
mall.

CotT' rn some ad
general running poor and de¬
sirable grades held a* g.i premiums.
Ul .. the < ichange has nmained
closed, there bas been a littl«

on the Front t. cm b,
and September notices for about 27,0001

. imptly
stoppt

Produce Markets Decliuiag.
Except butt« and

haw t ntry prod
\«e.-i; ruled east«
many declli Fruits «

end tatoi
poultry, «pound '.'..i pon

heap« eat, u er« bet n
a glut ol ma .. hich have

t at almoat
Live

have in..! a downward tendency In the
wholesale markets, and ipphea have
i.n ampli rhe :¦¦ It ions have not
been enough to affect the retail trade,
antl how long they will hold is a matter
which cannot safely b« predicted. The
difference in price ol ;¦.i t« choice

:. .. . i.. .....een la-'
Monda) and :« year ago was only c<> to,
K5 CCI '- ;. I. .'.ilr.-el p,.,ü.,U, or 1- I than
. pound live weight. The in«

d i"- s m dnaaing, <«v. ing to
mallei and weights, hi

cent a pound, making an

... aerease of less thai
i pound, with reí irgins

provided for. The difference between
that advance ¡uni the higher eost of
steaks in the retail shops repn enl
an Increase >f profit somewhere along

s line not Ifiad by the fit coat
of the i« « f.

PARIS BOURSE
REMAINS OPEN

Plan to Convert New Re¬
deemable loan Into
Rentes Considered.

Pat is, \ ig. 'i The Pat
alone i no in i open among I h« bi|
linan« :e.l mai kets, l'hère ;-: slightly
mon activitj this «.a,--!, end, due ehiel
ly to the liquidation of ome ¡neon-

« lonfidence prevail ;

on the Bourse.
Some eenrit egotiated for

BCeount, including Spanish Kails,
1 I. « :i CI edit blink*, I' .'. pi"'

.¦ i.on.is .'uni railro
he new Frenen :; ..

in th«' oui -nie markt just
opened New Orleans municipal
i... bo ... fetched oi ca h I ','.'.
N'o date ha <¦¦ en fixed foi

open ng ": he oflii 1 mon«
Bankei -, net erthelei are

atelj with eheq
London. English ovenigns show e

06. In the same

way cheques <>n New York between
ebank« an worth .'« franc 12 eentim«
a dollar, but the tud.nar;. custom.-is'
rate is .> francs t<» tti.* dollar.
A prope ition ta converl the new "'.i

jier cení ndeomeable loan into tempo¬
rary 6 per cent rent«- i- ander eonsid-

m t.y tt«' Finance Mm,-try. Thie
'rate ¦¦ would l'«' eegrad
duced to an actual rate «,;

:;'¦_. per e. \:. laadet Ribot, I he
r of Í inanee, is : ha sound«

«"¦i and able financiei ol :¦¦ I be
French itateamen Great intenat Is
taken in the dee! ion ska t«>
aiae thi suma r« quired '¦« ran >

on the war
« oMplainta are general agaii

moratorium graute«! t.y te,,, -government
te prated the banks from «the on¬

slaughts of their frightened depositen.l-ir-t ;., then in, pot e.m of baaken'
itch's to their customers is regarded

«tee panimonious. Financiei
-nier the hank- ihould pay their debts,
but not neceasarily la hard eaah <>r

banknotes, Thai is Imaoaaible, H
dredi of millions of dolían are to-day

in Fnnee in haakaote
metal een ency,
The folios ing plan is urged upon the

g.ment t... itaneial espt rts: A
.i transfer t.iIN <«r eei«

oni.1 be «adopted «between »il the
'.in of lian f. t «'.mild

Ml onlj I.«- negotiable in «France, hat
..!.«I Thil would facilitate the re-

j turn of commercial and industrial ac-

Itivity.

CONDEMNS STOCK
EXCHANGE ATTACK
Samuel P. Goldman As¬
sails Untermycr's Views
on Federal Control.

SAYS INCORPORATION
WOULD BR TRAGEDY

Injiiiu tiiins «Would dive line
for Irreparable loss m

Thousands.
"i awl thy of aay saan wl i

to the confidence «if the public" is the

waj Bamuel P, Goldman, a lawer, who
has made ¦ ¦.

* idy <>f stock K«,

. hangt i';" ' Ice -, « hi toi m a re-

.'ink on the New York exchange
bj Samuel Untermyer.
"Mr. I i,*' trieturei on the

New York Stock tange in baaed
entirel'. oi an erroneous assumption,"

Mr. Goldman.
.'In place, he ipeaki of

-.Im iei i the ahn ¦« he iia«l in mind
have been patent within the last. few
weeka. The very contnry is tru«'.

During tiiese troublesome timtii ih««

strength end solidity of the exchange
have been demonstrated mon than
ever, and nothing has been more patent.
than thi ol ibtties, paiIiculai-
ly those ni,u ei which the «¦«..hung«*,
under hi own regulation!, hi
eeeded in removing, «"¦, il leait, mini¬
mizing,
"He ¡| ;*¦ en or v. lien he say«*

the «.¦ 11>.; ¡.r of the exchange wai made
i,.., igary colely by the abeenee of gov¬
ernment upervision and became ma-

I ninnlation and ihorl selling wen per«
nutted. Thai no manipulation now
mkes place «m the exchange can be aa*
erted without the fear of contradic¬

tion, and thai ihorl selling could not
eau ¦ the closing <>f the stock Kx-
ehange would seem to be so obvious as

to I"- almost a iriiisrn.
"Ii is impo Ibli for one familiar

a th the theorj and pnel ce of stock
brokenge to see how government su¬

pervision could have kepi the exchange
««pen. Government lupervision eould
not have restrained foreign hold«
ecur.tn iiom endeasoring to
them In the New York market, nor

:." mi upei ilon fi * the
|| which roi eign .. Ain.'i

lean securities musí dispose of them,
noi could government upervision fia
the prier- .-it which American purehas-
en would take up thi i ecui H lea.

Saperviaiea Impotent.
"Wi , the sort of gOV«

ei ttmenl npi n sion i * out in the n*
ii lav ubmitted by Mr.

Untermyei to tin- Committee on Bank¬
ing and Currency of the United States
Senat-, H becomi quite appannt that
government supervisión would have
been who Ij impotenl to maintain the
Stock ! an « and free

could tun m .hen- holdings m

titi« and be paid for them
in Kmtt o gold.

"1* would have had precisely th» op«
posit" effect. The whole basis et' Mr.

o ci legi ilation in re*

gard to the Stock Exchange ii com¬

pulsory incorporation, Ha.I the New
IToi been incoi pant«

,l when the war commenced any per¬
lón with ¡. ultei m pui poie eould
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have sought an injunction. Bran the
«granting ol a preliminary injunction,
.«. iie.'h .« ouId have la« pt the exchange
opon for th«' shortest tun»» in which
auch injuncl en .-ein Im «ti solved,
would have p<neipitated an economic
» i ¿« t:--1 v m America. Hundred* of thou«
'.l.l O' I. 11111.1 ¡O Ol, '¦' ..ll'.l íl.l'. «

been rained >bejrond ncoi try,
"Again, if th«- exchange had lieen In«

eoiporiit.ii and the governing -commit¬
tee bad prohibited private tradiag, ae
th«- -committee ol live «>f the Stoch Ex«
ehange actually and wi ely «lid, then is
n«> «telling how many injunctions would
le.,« h«., n «sought to pif-vent such pro«
hibition. I»nrintr the time n«
to abtain the di solution <-f ««a««ii the
preliminary injunctions -great mut im«
p.iimIiI" loos im«! Injury would have
been inflicted on numberless innnocent
persona. Never ,n the long history <«f
the agitation for tcompulaorj Incorpo-
ration of -tocia exchangees at bone »'"I
abroad has tie. re been stronger mid
mor«« eoacluaive demonetration of the
fallacy of tin « mi a m e.

"till- prices of .securities ,« re retfti-
lated bf the two fen-tors which rtgu.
late tili Other price", namely, value
mi.I supply mid demand, and if for«
eipn holders found ¡1 necoeaary to
convert their (securities into money
at any cost, nil the -geovernment super¬
vision and regulation thai could bo
eonjurad up by the llvelieat imagina«
tien coutil neither prevent them from
selling nor tex the prices they would

i'i'.'e.

l'ijrurrs Called Wrang,
"(in its face, Mr. Untermyer' itete«

men! of flgune muet ho wrong I'
can hardly be that European holden
aren selling ooly fifty to one hundnd
thousand shares a da'., ar that one
thousand 'liares wttt .-"id short to
every hundred .«hares aold by owners.

If, during the two days immediately
preceding the closo of the exchange,
I.ut 200,000 shar.-s wen -«il«l hy for¬
eign holders, averaging |100 par
value, this would amount t'i «ml-. ç I".
"m»..i worth of leeuritiee. This ia
altogether tee inaigpificant a tiirure
for the Bituatlon. I' «s more than
likely that 1200,000,000 worth of se-

..«.- wen tbrual upon the Mew
York market for sal«- during those
ta«., daya, and it is safe to sav that
a careful inveatigation Will show that
the proportion of short Belling was
very small, and thai the bulk, if no-
all, of the tranaactioaa during the
eloeing tiaya wtte actual bona Sdel
transactions, in which actual ^ale>
and deliveries and payments were
made.
"Without poini: into details h to

the rnitur.' o«.' or- selling, Mr. t'n-
termyer puts a fallacious VÍitW of the ¡

subject by stating indirectly thai
di no.¦ titute actual ti
tion Short selling is ai mueh ad
ill ranaacl Ion s any other. 'I he
stock il SOld, delivered and paid for

In full. If then wen anything fic¬
titious about it, it could be dieeov
ere,| arith little difficulty, and, g Nr.
Untermyer hould know, the consti¬
tution of the exchange provides ex

pul ion a* the penalty for r viola¬
tion of the i ule against, he*

Iran ictiom, mid th«' pi nal law of
the State of New York holdi ont Im-
priionmenl ai an additional deterrent
A complete anawer t«, Mr. Untarmyar^i
precnt eriticiim «if short » -111 t tr i-

«.. i,.- «oui,,i -i« page 391 of hi teal
inoiiy h« fore »he Smate Banking and
Currency Committee February ¦-.

1914) in which Ire says: M have not

argued here or elsewhere thai
roiling wai an evil.' The two state¬
ment .-.i i im nneitable.
"Again, Mr. Untermyer speak

"all cil méthode' of the exchange. II«*
eannot he quite serioui m this, for
hii rail experience Wall street
n.u it have taguht him 'hat the prac¬
tice of certain individual bnkan have
not only never been sancf ione«! or per¬
mitted by the exchange itself, but the
exchange, by it. go. .i rung commit¬
tee, hai adopted tin* moil dra-trc and
Stringent rule, to prevent such prac-
ticea, an«l these rules have been upon
its hook for many years, ami long
antedate the enactmentl of the penal
law upon tl «¦ lib ¦..

"i.ri-'tiy. Mr. Untermi> i' statement
in the eloging part of his obaerva-
tiom, to the effect thai the exchange
'thrive«' «.n 'ilh.it letivitiei,1 deicrvei
tl..' levenst condemnation. It is the
langnage <>f passion and excitement,
and should deprive his utterance:', of
tlie credrt usually accorded to the
calm, deliberative statement» of care¬

ful persons. It is statements such as

this that cast doubt upon Mr. Untar-
layer's ilnei rity. A*- they are likely
to mate a falge impression in the
minds of hii nadei who are not fa-
mihar with the fattl and cannot,
without great difficulty, become so,
they are unworthy of any man who
up res ><i "h«- eg of th-*
public."
Joseph (lenient (oil. Hie famcu« pen

and ink arti»l, prepared a magnificent
doiible-eonlre drawing, depicting the
leading characters from eight of
Da) le's best known book«, which it»
presented in color in th«* next Sunday
Magazin«* of The Tribune. And the
einer is a reproduction of a Lumière
photograph made b] \rn«.l«l l.enthe for
the Sunday Magazine when («man
Doyle was in America last June.

LAST PRICES ON THE STOCK MARKET
Thi .; table, which Is lelf-explanatory, is printed for the convenience of The Tribune'*: readers.

d tint the latest price! fhren ire liofe ol tin* nn.il trading on luí) which tine the Stock
Exchange has been closed.
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(Sompamf

Competent and Continu¬
ous Administration

r,f .: .its, whether iri tie rapacity r,f
Aijer.t. Administrator, Kxecutor,
Guardian, Of Trustee, c.rnos much
t« ','«. snrily thro'iKh the service« of
»-, «->x«^eriefi« et\ and romp«1«»' ' or-

r*-rate trustee like the Av-er TrWM
Cutupan«/) than throiij-h any indi¬
vidual.

OwiriR ti the volume of «m h worîr
in oof OAceB. it ts '.f necessity done
Hvv-rna-i ally, bylaw, we are on-

.Joined to «be « '¡rate, and to r«»r.d*r

rep'.r";; we a*« fSidad in the safe
MM profitable investment of Trust
funds by tl 0 \'i'\v.:r.e-il «,f Officers
¦nd a DéeTOCting Board of recogjnired
ability; being a corporation, there is

no danger of r -«-rrtiption or confu-
aion in the Trusteeship, through
«!e,«-h. Tbeoee «momm ofthaadvaa.
pXgap Í corporate trusteeship.
V e. person wh«. has gained a

{¦. . should guar«l against i's d:\

RlpstK-i I r Ita rea« hlr.g tinin-e- '..«,

hondebytho making of a will
detir.es his desires. a:id thearrar.ge-
erree- «. f~r competent administration
OÍ the t-ust.

Our Öftrer« .. .- ' ~'- '¦.

matt ¦« n I

gtadir .. -. part,
.r» vv.ti,out ct.srfe

Trustee for Personal Trusts
FIFTH AVENUF & 36TH STREET. NEW YORK

Capital, $2,000,000
Surplus, $7,000,000

COLUMBIA
TRUST

COMPANY

60 Bro«d\»\f'
Fifth Ave. & 34th St.
Lenox Ave. & 125th St.
Third Ave. tfc 148th St.

The following coupons and dividends will be due ¡mH payable .*t the
Main Oeffice of thit Company

60 BROADWAY
On and After September 1st, 1914

American (lay Mfg. ( <i.let (a Miami Telephone ."<. l«t7s

Aristón l«eX Kle.trir < «. 1st Ks V *i. 1 ...dire N«n I, B. P. 0. K. 1«ft>«

Morgen (<iunt>. S.I Road Imp. fe Old I'nint Comfort Imi>ro«e

Buffalo & Susiiuehanna Iron ment Co. I«t4«,s
Co.heb. ."is Pittahargh, :*«h.taarniit | North.

(entrai \rkan«as Railway & t m ;:. I,'. Co 1:.. a te. I tfs.5s

Light ( «irpn.1st :.s Bateigh ft Cap« F«iar Ballvay
Charleston Illuminating ( o.Kef. I ji « .,. IstSs

Columbus, Newark & Zancs- Sanford. N. ('.Sew. A. i dg. «is
ville Electric By.Co.1st «fa StuH,.bilkrr r.r|,«,r.-,tion ...N.ifesSa

(t.mpania Constru« tora Rich- Svra.use. S. Y ... Re*. Int. & 1'riti.
ardson. S. A.Notes 6s

,. ., . , ... , .lohn \d.inis 1 haver ( orpo-
Coraing. N. i.. School District ,,.

v ,, ,r-
ration.1st .11

.No. |g.I i

Waldorf Building CoMeepaay.. l«f«>s
( m PONH l»I "I*. AKI*T II If. lili.Corning, V V., School «District

N.. 9.1%
I lodge < «mnta, I,a

N«» OrieaneeO, Tesaa J Mexico
II. I!. aUo K«iuip. Notes ."is

Federal light H. Traction Co
¦atLien5a Stute* letona »each land

PriaM Construction Co. Imp. ( .. 1st 7« & Re--.

fieutp Notea \ it coüFOSta mi. «w~i -"in, »it,

Horn of l.len Kidge. N. J.School I1 ,s WaBBH flraeUlaa Transportation
Helena Light & Kailvaaa.latt« « ".Reg. Istia

Indianapolis & Northwestern COtjrOKg I'M. *>Hi MM, tot*.

Tractionto.1st 5s ¡ Bennington Electric < ...

h lots Throwing ( o.1st Ref. «Si Ret. & Imp. t^i
Dividends

(entrai Arkansas Railway & Light Corporation.Preferred
McCall Corporation 2nd Preferred 'The May hept. Stores ( <> Common

St. Louis & San Francisco Railroad Co.
To Holders of 4% Refunding Mortgage Gold Bonds

Due July I, 1951 :

Notice is given as follows:
i. More than 7S*J5 In amount ol '- lepodtedi
2. Central Trusi Company ««t Neu Yoti .' led botds

h.r,c been l^te.i on the Neat Vork Stock I scha

I. Until October 1, 1914, bonds may be deposited 'il Trait

Company of New York at its office, ;» Wall Street, v-. «¦ ". or ;n

'St. Louis. Berlin and Amsterdam with the depositaries In

4. in a«.*«.*ord.ince with Its notice, dated Aug ist I, i"t». the Committee uifl
make v,o further purchases «it coupons which matured July 1. I

New York. August 2«. 191 I.
FREDERICK STRAUSS. Chairman,
JAMES N. WALLACE,
ALEXANDER J. HEMPHILi.,
EDWIN G. MERRILL,
HARRY BRONNER.
CHARLES W. COX.
BRECKINRIDGE JONES.

Committee.

JOLINE, LARKIN a\ HA THBOM
CHARLES I. SIGLER, Secretary, ;i '.Vail Sti L N t Yi

Toledo, St. Louis and Western Railroad Co.
To Holders of Gold Bonds oi 1917 (4% Collateral Trust),

Series " A " and Series " B "

Default lia\inn Oa.*a.*urreal i:i (he paym« I <>: the A ;oupon

v.i.: the above bonds, it is essential, in order thai . «>t thí

holders may be adequately protected, thai they pr< posit tiieir
bunds In negotiable form, accompanied b> the Augnsl i, i 14, óiupon,
jnd all UnmatUred COVpOnS, With the Union Trust Company of New York,
tlie Depositar) ol the Protective Committee, at its office, No I t H:«>ad-

way, New v<>rk. The Depositary will issue Certi6cates Deposit u:^Jer
.n Agreement now in course ot completion a:ut which will be ti¡«*d wi«tl
the bepositarv on Ausust ;, Ot4. CopiM of such agreement may be

obtained f«rom the Depositar) on and a::er thai date.

Application will be made to the N<-.v Vnr-. Stock pichanga ia dje
course, for the listing ol Certificates Of DepMit for Senes "A" h.nús.

DateJ. New Vt>rk, Augu^t lr^ I9t4.
1. R \t "Vtli «I'F.
I« a\ a in Heerel

\ ...«

I l«\l IS i. Ml KKII I ( ,iairman.
K. U mi I It I lli.lt.
V \ UllKIHN
KOHEKTH \\ \i KIK

Prêtes dir ( ..tnmltir«

Guaranty Trust Company
of New York
140 Broadway

Capital and Surplus, $ 30,000.000
Total Resources, over 200,000,000

The Sunday Magazine of The Trib¬
une, September ti, contains a ««ketch of
Frank M trim Craig. who went to Colo¬
rado lo be cured of consumption anil
remained there lo deutle hin life to

similar sufferers, a humorous <art«>«m

hy John \. (nughlin; an cnlertaininic
and iii-l r ml ¡n e den« riplion «if Kebe«. a

Wright, a modest little ({uakercss who
endangered her life that she might en-

| able General Sheridan to win the bat-
_-«» -.

COUPONS.

$35,000,000
REPUBLIC OF CUBA

.". l.uld Hon.I» ..f I run.

¦ ',r.i>,i"., ,! . isatom 1er I lit
above bonds «vill be paid on ; .

-t uur or!., .. ,)'i g| ,:»te.

SPEYER & CO.
Nea Yuri», lagail I », Itla.

AMERICA'S Hint: _, 11 viliKR CO
'.

' « [or!
'

11
.

I ¦.,

.UK A 1111.1 .« M

tic of \\ Umtamyatatt and a story of the

notorious Irene lucas, the greatest
forger of autogrsiihs (hat the aorld

ever knew.


